
Previous: 6,236.4 PSEi change: 0.13%
High: 6,258.8 Best: PGOLD +5.01%
Low: 6,210.0 2nd best: BLOOM +4.92%
Close: 6,244.7 2nd worst: AP -4.12%
Val. traded (mn): 3,278.2 Worst: RLC -7.24%

Tenor Change Yield Tenor Change Yield
3 months -0.0028 1.2993 5 years -0.0182 3.1397
6 months +0.0158 1.5388 7 years +0.0072 3.6096
1 year +0.0109 1.8601 10 years -0.0060 4.1240
2 years -0.0507 2.2148 20 years -0.0017 4.8003
3 years -0.0515 2.5577 30 years -0.0011 4.7885
4 years -0.0180 2.8614

Previous Close Previous Close
PHP/USD 47.855 47.805 EUR/USD 1.2152 1.2152

Tenor Change Yield Tenor Change Yield
3 months -0.0026 0.0025 5 years -0.0177 0.8178
6 months - 0.0254 10 years -0.0119 1.6369
2 years -0.0040 0.1491 30 years -0.0029 2.3597

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities and the US Treasury yields fell following the inflation jitters and weaker-than-expected housing numbers. European equities rose amid optimism over economic 
reopening. Asian equities inched up as investors went bargain hunting.
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Equities

Bond Market Movement
Fixed Income

Local equities dipped on lingering virus concerns. Local fixed income yields dipped on lower growth prospects. The Philippine peso was flat on strong remittance data and 
lingering inflation concerns.

ü Local fixed income yields declined on potentially lower economic growth pr ospects
as indicated by DBCC’s downward revision of its forecas ts. On average, yi elds
declined by 1.06 bps DoD, led by the belly of the curve which decreased by 2.01 bps.

ü Local equities dipped on lingering concerns surrounding COVID-19 and economic
growth. The country had 10 cases of the new coronavirus variant from Indi a last
Satur day, bringing the total to 12. On May 18, the Philippines l ogged 4,487 new
COVID-19 cases. The PSEi finished at 6,244.74 (-0.62% DoD).

ü The Development Budget Coordinating Committee (DBCC) slightly adjusted the
country’s 2021 growth forecast to 6-7% from 6.5- 7.5%, taking i nto account the l ates t
rounds of community quarantines. Budget Secretary Wendel Avisado mentioned
three strategies that will under pin the spread of the virus, help the poor in these
difficult times, and spur economic growth namely: (1) more aggressive pr evention &
vaccinati on measures, (2) faster detection & isolati on, and (3) additional social car e
for those most affected by the pandemic.

ü GT Capital Holdings, In c. (PSE Ticker: GTCAP) reported a Php4.1 billion net
income for 1Q21, a 60% i ncrease fr om the Php2.5 billion in the same period las t
year. The com pany said earnings were bolster ed by strong performances from
Metrobank and Toyota Motor Philippines, whose net incomes rose to Php7.8 billion
(+27%) and Php2 billion (+39%) respectively.
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This material,which is strictly for information purposes only, is for your sole use,does notconstitute a recommendation or an offer to sell or a solic itation to buy any financial product.Any information is subject to change withoutnotice and BPIAMTC is notunder any obligation to update or keep
current the information contained herein.You are advised to make your own independent judgmentwith respect to the matter contained in this document.No l iability whatsoever is accepted for any loss thatmay arise (whether director consequential) fromany use of the information contained
herein.
All funds managed by BPI AssetManagement&TrustCorp.and affi liates are Trustand/or InvestmentManagementFunds,which do notcarry any guarantee of income or principal,and are NOT covered by the Philippine Deposit Insurance Corporation. Pastperformance is nota guarantee of
future results.BPI AMTC InvestmentFunds are valued daily using the marked-to-marketmethod.

ü US equities declined due to negative sentiment from accelerati ng inflation and fears of
the new variant of COVID-19. Sentiment w as also weighed down by the release of the
lower-than-expec ted housing starts which fell by 9.5% MoM in April from the 19.4%
increase reported for the month of March (vs. consensus est. -2.0% MoM). The DJIA
closed at 34,060.66 (-0.78% DoD) while the S&P 500 closed at 4,127.83 (-0.85% DoD).

ü Asian equities gai ned as i nvestors shrugged off coronavirus concerns to bar gain hunt.
Taiwanese stocks led the sur ge, closing 5.2% higher yester day amid talks with the U S for
vaccine doses. The MSCI APxJ closed at 685.48 (+1.76% DoD).

ü European equities rose amid optimism over economic reopening following the loosening
of COVID-19 restrictions in some countries in the Eurozone. The MSCI Europe closed at
146.76 (+0.13% DoD).

ü US Treasury yields fell on the back of inflati on jitters and negative sentiment over weak
economic data. On average, US Treasury yields moved down by 0.65 bps DoD, with the
2Y ending at 0.1491% (-0.40 bps) and the 10Y closing at 1.6369% (-1.19 bps).

ü The US dollar conti nued to weaken as US treasury yields retreated. The DXY closed at
89.7500 (-0.459% DoD).

ü The Philippine peso was little changed amid offsetti ng factors of lingering i nflation
worries and s trong overseas remittances. The USD/PHP pair closed at 47.805 (-0.10%
DoD).


